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DEPT PASS AGRICULTURE AND CCC, ATTN: (GOLDSTEIN OR PLYLON) 

E.O. 11652: N/A 

TAGS: EFIN, LE, EAGR, EAID 

SUBJECT: SALE OF CCC'S INTRA INVESTMENT COMPANY SHARES 
REF: BEIRUT 2095 

1. CCC CONTROLLER NOW VISITING BEIRUT HAS RECEIVED COPY OF LETTER 
DATED JUNE 18, 1974, TO U.S. EMBASSY FROM DIRECTOR REPRESENTING 
LEBANESE GOVERNMENT ON INTRA BOARD STATING IN PART THAT HE HAS 
BEEN AUTHORIZED TO CONFIRM IN WRITING THE REQUEST OF THE 
LEBANESE GOVERNMENT TO EXERCISE THE OPTION PROVIDED FOR 

IN ARTICLE 3(E) OF THE PROTOCOL. THE OPTION REFERRED 
TO IN THE ARTICLE 3(E) PROVIDES THAT CCC WILL GRANT THE 
LEBANESE GOVERNMENT AND OTHER MAJOR SHAREHOLDERS OR THEIR 
NOMINEEES THE OPTION TO PURCHASE IT SHARES AT ANY TIME AT 
A PER SHARE PRICE EQUAL TO ITS TOTAL ORIGINAL CLAIM (AFTER 
DEDUCTING RECOVERIES IN THE UNITED STATES AND DIVIDENDS 
RECEIVED) DIVIDED BY THE NUMBER OF SUCH SHARES. 

2. CCC CONTROLLER AND EMBASSY OFFICIALS WILL MEET 
WITH LEBANESE GOVERNMENT OFFICIALS TO CLARIFY PORTIONS 
OF LETTER INCLUDING TOTAL AMOUNT OF OPTION PRICE. 

AS CCC MUST GRANT OTPION WILL ATTEMPT TO OBTAIN LETTER 
LIMITED OFFICIAL USE 
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3. INFORM OFFICIALS OF CCC, NAMELY FRICK, WEIR AND 
GOLDSTEIN, AND RISTAU OF DEPT. OF JUSTICE OF CONTENTS OF THIS 
CABLE AND THAT RESULTS OF EFFORTS MENTIONED IN (2) 

ABOVE WILL BE CABLED SOONEST. GODLEY 
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